STATUTES AT LARGE[

(Rs32, H940, S829)        No. 650
AN ACT To Authorize The St. Phillips And St. Michaels Pub-
lie Service District, Charleston County, South Carolina, To Bor-
row Not Exceeding Fifty Thousand ($50,000.00) Dollars To Pay
Outstanding Indebtedness Of Said District, And To Purchase
Certain Equipment And Machinery, And To Issue Notes There-
for: And To Provide For The Payment Of Such Notes, Principal
And Interest, By Taxation.
BE IT ENACTED by the General Assembly of the State of South
Carolina:
SECTION 1: St. Phillips and St. Michaels public service dis-
trict borrow, Charleston County-issue notes.-That the St. Phil-
lips and St. Michaels Public Service District, Charleston County,
South Carolina, be, and said District is hereby, authorized and em-
powered to borrow not exceeding the sum of Fifty Thousand ($50,-
000.00) Dollars and as evidence of the indebtedness to issue a note
or notes of the said District, payable to bearer and maturing not
later than December 31, 1955, in such amounts and at such time or
times, or in such series or installments and bearing such rate or
rates of interest and containing such privilege of the District to pre-
pay the whole or any part thereof as the St. Phillips and St. Michaels
Public Service District Commission shall by resolution or resolutions
determine. The proceeds of said notes shall be used for the follow-
ing purposes, all or any of them, to wit: to pay any outstanding in-
debtedness of said District which is due and payable at the time of
the issuance of said note or notes, and to purchase equipment and
machinery useful for or needed in the performance of the duties and
functions of said District.
SECTION 2: Notes-execution.-The said notes shall be signed
in the name of the said St. Phillips and St. Michaels Public Service
District by the Chairman and Secretary of the said St. Phillips and
St. Michaels Public Service District Commission and for the payment
thereof, both principal and interest, the full faith and credit of the
St. Phillips and St. Michaels Public Service District shall be pledged.
SECTION 3: Payment.-There shall be levied annually by the
County Auditor of Charleston County and collected by the County
Treasurer of Charleston County a tax on all taxable property in
said St. Phillips and St. Michaels Public Service District sufficient
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